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History Boston’s Oldest Bank 


The Harvard University Press has just published history 
The Massachusetts-First National Bank, 1784-1934, Gras, 
Professor Business History the Harvard School Business. 
This, the fourth work appear the series entitled Harvard 
Studies Business History, has been made available members 
the Society through the generosity the First National Bank 
Boston. 

The First National Bank Boston celebrated its sesquicentennial 
1934. The Old Massachusetts Bank which had interesting 
career from 1784 became the First National 1903. The Old 
Massachusetts was State institution until 1865. The present work 
deals primarily with this earliest period, 1784-1865, since the records 
are most abundant and available for this period. large part 
the volume made the records and statutes the period 
1784-1865; for the general student and for the student banking 
these years are great importance. 

long general introduction, consisting eleven chapters, pro- 
vides running narrative and exposition the Bank’s history down 
the present day. Indeed, this part constitutes small book 
provides more information about the organization and 
functions single American bank its historical development 
than has been hitherto available. means 
chronology the reader can quickly get general idea about the 
Bank’s development over the whole period its growth. Eighteen 
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charts, graphs, and pictures aid setting forth the chief develop- 
ments and personalities dealt with the text. 

The most significant early fact the Bank’s history was that 
Boston merchants and investing capitalists established full-fledged 
commercial bank, run conservative principles almost from the 
beginning. The old colonial principle, found the land banks, 
issuing money based land personal credit was supplanted 
the principle issuing money redeemable specie. When 
large number stockholders threatened undermine the principle 
1785, revolutionary housecleaning was put through William 
Phillips, the chief sponsor the Bank. 

From the first the Bank not only issued money but 
deposits and transferred credit, made discounts and other loans, and 
dealt gold and all its laws and rules and regu- 
lations were lifted whole cloth from the Bank North America 
established Philadelphia original charter was 
vague its reading that practically granted perpetual corporate 
existence and imposed strict limit upon the Bank’s operations. 
Credit excesses led the State law 1792 limiting the Bank’s in- 
debtedness, and failure loan liberally led curtailment the 
life the charter 1811. 

The Bank long catered the importing merchants and retail 
classes Boston. time went on, the merchant group declined 
importance. When transportation and industry developed New 
England, the Bank saw much the business newly established 
rivals. country banks were created the hinterland, they turned 
newer competitors. But the Bank remained liquid, never en- 
couraging deposits and, after 1792, never extending its loans. And 
yet, this conservative policy led downhill, particularly from 1884 
onward. the 1890’s dividends were passed 
bankruptcy was threatened. 

Savings banks owned great deal stock commercial banks. 
They saw loss income from the over-banked condition pre- 
vailing. Their action led mergers, one heading the Shawmut 
and the other the Massachusetts. When the Massachusetts and 
First Nationa! were merged 1903, the name the latter was 
adopted. Wing, professional banker, came the front and domi- 
nated its policy for generation. stood for growth through 
consolidations, the extension business beyond New England, even 
abroad, and the multiplication functions performed the Bank. 
complete reversal had occurred and magnificent feat banking 
had been performed. But new problems arose difficult the old. 
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bank can healthy unless changes with the times. 
profits arise out service, but its services are not very profitable 
when business depressed. This Bank has run through wide 
variety depressions and trends and survived. 


Auctions Threat American Busi- 
ness the Eighteen Twenties and 
Thirties 


the history business one finds universal inclination 
oppose new techniques which threaten undermine established 
enterprise. Today this tendency seen the United States the 
fight against chain stores and mail-order houses; hundred years 
ago the new auction system wholesaling was under fire. 

The story the auction system and the resulting anti-auction 
movement has received some attention from historians its legisla- 
tive aspects, but the complete picture has not been 
given. The material for such study available, and the findings 
should throw much light the structure business organization 
the eighteen twenties and thirties, well clarifying our under- 
standing the extent which the older European industrial sys- 
tem retarded the development domestic manufactures. The in- 
tention here merely indicate the nature the problem and the 
sources available for study. 

Although the Industrial Revolution did not fully materialize 
the United States before Civil War times, manufacturing 
tracted capital much earlier period. Since small investments 
and experimentation naturally characterized the movement 
earlier phases, American manufacturers dreaded the competition 
larger and more experienced European firms the domestic mar- 
ket. They opposed everything which gave advantage foreign 
producers, but European goods contined dominate the domestic 
market. Until about the end the first decade the nineteenth 
century, importers the seaboard cities were well satisfied with 
such conditions; since they handled the goods both European 
and American producers, they saw reason join the domestic 
manufacturers opposing foreign importations. The auction sys- 
tem, however, which became prominent after the War 1812 and 
continued for the next twenty-five years, enabled European firms 
reach the American market without relying the services 
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American importers and also increased the competitive advantages 
foreign manufactures. For once, domestic producers and 
porters recognized common enemy and, even though with differ- 
ent ultimate aims, they worked together curb the menace. 

Under the auction system European and, lesser extent, 
American manufacturers carried their goods into the American 
seaboard cities and disposed them means public sale. 
Local auctioneers operated warehouses and salesrooms, attended 
such matters advertisements local papers, and were prepared 
oversee the whole process from the clearing the goods the 
making remittances after sales had been completed. Customers 
ranged from local wholesalers western retailers who might 
the city make their yearly purchases. The manufacturer thus 
obtained quick and, many ways, inexpensive sale his goods; 
the purchaser frequently secured supplies for less than the prices 
quoted other sales agencies. 

their efforts rid themselves the evils the auction 
method, business men sought control through Congressional legisla- 
tion. Although the only bills enacted were primarily revenue meas- 
ures, the Congressional debates that period give considerable in- 
formation the workings the system well the hostility 
aroused it. Some the workingmen’s parties made the auction 
issue their platforms the late twenties. Weekly 
Register, keeping with its policy supporting native industry, 
campaigned against auctions. There was even one paper, the Anti- 
Auctioneer, which was completely devoted the problem for time. 
Pamphleteers debated the issue pro and con, and newspapers the 
various cities reported the progress the discussion. 

Such contemporary material naturally contained great many 
arguments against auctions: they were denounced monopolies; 
commissions under which auctioneers operated were said un- 
constitutional; auctions enabled European concerns escape the 
charges paid American firms for rent, stationery, fuel, insurance, 
clerk hire, family expenses, and taxes; auctions concentrated the 
trade the country few large cities; they facilitated the dump- 
ing European goods the American market and thereby injured 
domestic manufacturing; they enhanced prices for the consumer; 
they eliminated American importers; and on. was claimed 
that three four States, imposing duty auctions, were able 
make other States tributary them, direct violation their 
sovereignty. Such argument was right only the sense that one 
State taxing auctions gained revenue goods ultimately des- 
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tined for retail sale sister State. Other opponents insisted that 
auctions gave dangerous facilities for the sale “contraband” goods; 
the experiences other countries proved the system pernicious 
internal trade; creating unnatural competition, auctions 
caused more goods sold than were needed; they facilitated the 
gambling spirit and stimulated fraudulent bankruptcies. Again, 
financially embarrassed individuals, throwing goods the mar- 
ket, could ruin the regular sales for many months; auctioneers 
formed moneyed aristocracy, thereby influencing the banks; auc- 
tions stimulated the evil fictitious bidding; auctioneers sold more 
goods than they had advertised beforehand; because they stimulated 
sharp practices, they tended destroy regard for the truth and in- 
jured the morals business men. This enumeration means 
exhausts all the charges levied against this severe competitor both 
the American manufacturer and the importer. 

While such attacks did not result much restrictive legislation, 
they did exert decided influence the public mind. After the 
arguments had been circulated the papers for number years, 
merchants even the little frontier towns the West found 
possible influence customers against the cheaper goods com- 
petitor, hinting that the articles had been purchased auction 
and were therefore “tender goods”, seconds. With the opponents 
the auction system zealously engaged endeavor limit 
its scope and activities, may seem strange that little was accom- 
plished. 

Since the literature defending auctions more limited than that 
opposition, one has turn the private papers business men 
find the full answer. cite one two examples, 1813, Joseph 
Hertzog, Philadelphia merchant, wrote his partner branch 
store St. Louis, Missouri, that had been able purchase flints 
auction three dollars under the wholesale price anywhere the 
East. 1818, Levi Coit, New York City merchant, explained 
manufacturer that shipment his dry goods was listed fifty 
cents yard wholesale, but since considerable quantities the 
same article had been sold auction reduced prices sales other 
ways had virtually ceased. added that increased foreign importa- 
tions, coupled with the prejudice against American manufacturers, 
would make the sale native cloth consignment very difficult. 
Such evidence private mercantile papers indicates that prices 
auction were very often far below those quoted regular importers 
and wholesalers. 


Even those wholesalers who had sales organizations the back 
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country found the auctions difficult competitors. 1816, for exam- 
ple, the firm Hildeburn and Woolworth Philadelphia became 
much disturbed when the English concern from which they pur- 
chased theit goods permitted the sale some its watches auc- 
tion, where they sold for five dollars less than the wholesale price 
which they had paid for their Even though they maintained 
agents the interior States, such prices were difficult meet. 
letter the English firm they explained that sale auction would 
cheapen the watches the eyes the public. the manufacturer 
would lenient with credit and limit the sales watches their 
firm only, they were sure that their southern and western connec- 
tions would result large sales. But auctions continued plague 
the American business man. Twenty-one years later, 1837, Lewis 
and Company Philadelphia had dry goods consignment from 
New York City firm for private sale; letter September 
that year they advised letting the goods auction. There was 
hope obtaining the price desired their client; auctions were 
too well supplied for many private sales made. 

Here apparently was the crux the whole matter. Auction sales 
could not equaled the prices established eastern houses. The 
only solution, then, was put such sales the worst possible light. 
The public apparently was willing give passive allegiance the 
idea that anything which injured American importers and manu- 
facturers should condemned. stated above, the situation must 
have contained many the elements observable the more recent 
fight against mail-order houses and chain stores. The public 
both cases was willing condemn the supposed enemy American 
business, but was not willing exert itself destroy the evil. 
both cases prices were often much lower through the condemned, 
than through the established channels. 

Lewis ATHERTON 
University Missouri 


the death Felix Warburg October 20, 1937, the Busi- 
ness Historical Society lost one its distinguished members. 

Warburg was born Hamburg, Germany, January 14, 1871. 
was educated the schools his home city, and the age 
entered the prominent banking firm his maternal grand- 
father, Oppenheim Co. 1895 came New York, 
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where entered the banking house Kuhn, Loeb Co., which 
was senior partner the time his death. 

Although Warburg was banker, worked faithfully and effec- 
tively further efforts and institutions for social betterment, espe- 
cially through education and the care the unfortunate. was 
commissioner the Board Education New York and trustee 
several schools and colleges. was the forefront working 
the public health movement and the problems truancy, 
mentally backward children, and child delinquency. Institutions for 
aiding the sick and the blind similarly drew his wealth and his 
genius for administration. expression his deep appreciation 
music and art, collected valuable musical instruments and 
paintings, helped support the Stadium Concerts New York, gave 
generously the advancement the fine arts Harvard Univer- 
sity, and served the administrative boards several institutions. 


The Records Flour Milling Firm 
Rochester, New York 


Through the courtesy Mr. Angle, Rochester, New 
York, the Business Historical Society has acquired the papers the 
recently liquidated Moseley Motley Milling Co., Rochester, 
which had ground wheat the Genesee for almost hundred years. 
The federal processing tax hastened the demise this concern, but 
its end would doubt soon have come for other reasons, for both 
capital and management could find more profitable employment 
other industries Rochester. 

The Moseley Motley collection large one. When shipped, 
filled eleven large wooden boxes. The materials acquired the 
Society were selected from practically complete records dating from 
the early the earlier papers the firm were not available, 
since they were treasured elderly woman records an- 
cestor. 

this case, often considering the preservation business 
records, was difficult decide what save. was impracticable 
and obviously unnecessary retain everything. But what should 
saved? Working the third floor the vacant old mill the 
banks the Genesee, with the aid aged employee the firm 
and the company the official mouser the mill, the writer 
had take care not yield the spirit the place and select too 
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liberally. All the ledgers, journals, and trial balances were chosen 
down recent years, for which the main accounting books, together 
with the minute book 1888-1935, were temporarily reserved 
the company for legal reasons. Generous selection was made from 
correspondence received, while the bound flimsy copies letters 
sent, which were usually brief and routine nature, were saved 
for only every five ten years. Samples were selected sales 
records, invoices, payrolls, cash receipts, wheat purchases, and other 
material which was similarly routine and detailed nature and 
which was summarized the main account books. 

The Moseley Motley Milling Co. began its work near the 
middle the past century. Just before the Civil War, young 
employee bought partnership the firm with $500, said, 
which his wife had thriftily saved from her small weekly household 
allowance. This small concern soon, however, felt the effect war 
demand and war prices; the war brought both work and pros- 
perity. Apparently with the usual ups and downs, the firm con- 
tinued grow, and 1888 was incorporated with capital 
$155,000. 

These papers present rare source for the study important 
and somewhat unique industry over long period. The Moseley 
Motley firm had its beginnings when Rochester shared with St. 
Louis first place American flour-milling. The water power 
the Genesee River, excellent facilities for transportation lake and 
canal, and the rich wheat fields the adjacent country had presented 
opportunities which enterprising millers had exploited with good re- 
sults. After 1850, however, Rochester felt the competition the 
wheat and the millers the Mississippi country, and before long the 
millers the Genesee had turn the West for wheat. Between 
1870 and 1890, moreover, the rapid improvement the technique 
and the organization milling Minneapolis, which had the ad- 
vantage closeness virgin wheat fields, bore heavily the profits 
Rochester millers. Since 1904, Rochester has had meet the rising 
strength the milling its neighbor city, Buffalo. For some time 
the mills Rochester continued grind flour, but the passing 
Moseley Motley brought the end once significant industry 
the Genesee. 

interesting remember this time that the great industrial 
city, which Rochester now is, derived its first large industrial capital 
and experience management from flour-milling. Mr. 
Angle, himself, who was born into the Moseley Motley firm and 
was its last president, now executive Stromberg-Carlson. 
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What were the policies and what was the nature the manage- 
ment which kept the Moseley Motley Milling Co. alive and even 
made profitable over long period which was marked several 
severe depressions business and severe competition from the virgin 
wheat regions? Only careful study the firm’s papers can answer 
that question. cursory perusal some the records points 
number possible answers. First all, the careful management 
what was reality family institution with strong personal 
relations and loyalty throughout the concern seems have served 
keep costs minimum. The mill, moreover, always sought 
give close attention the needs local bakers and consumers. And, 
lastly, always endeavored produce high quality flour. 
the distant market, especially, which this relatively small firm could 
reach only through brokers and commission men, its product could 
stand only its quality. 

hoped that someone will soon make careful study 
the records this concern, which lived such long time under 
rapidly and drastically changing conditions. Such study would 
not only add our knowledge the history the flour-milling 
industry, but should, also, throw interesting light the manage- 
ment the smaller firm highly competitive and mobile 
industry. 

Larson 
Harvard University 
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addition the material listed previous issues, during 1937 
the Society has received and gratefully acknowledges the following: 


From American Petroleum Institute, New York City: Proceedings, Seventh 
Mid-Year Meeting American Petroleum Institute: Group Session Acci- 
dent Prevention; Sec. III, Refining (Colorado Springs, May June 
1937). 

From American Agricultural Chemical Co., New York City: Annual Report 
for the fiscal year ended June 30, 1937. 

From Delaware, Lackawanna and Western Railroad Co., New York City: 

Time-table dated April 1882. Clipping from Frank Leslie’s 
Newspaper for January 29, 1887. 

From Federal Writers’ Project Massachusetts, Boston: Selective and Critical 
Bibliography Horace Mann. 

From Mr. Seth Gano, Boston: American Iron and Steel Institute, The Men 
Who Make Steel (New York, 1936); Bostonian Society, Annual Proceedings 
for years 1935, 1936, and 1937; Earnest Elmo Calkins, Twenty-Five Signifi- 
cant Years (New York, 1936); The Consensus for Jan. 1934 and Mar. 1934; 
Lewis Douglas, There One Way Out (Boston, 1935); Fitch Manual, 
1930; Keystone Directory for Coal Buyers, 1933 and 1934; Oxford, Feb. 
1937; and Manual, Oct. 1935-May 1937. 

From Insurance Society New York, New York City: booklet containing 
three papers: Walton Rockafellow, “Aviation Insurance”; Ellis 
liams, That Lead Tariff Rates and Organization the Inland 
Marine Field”; Raymond Kraft, “Group Annuities.” 

From State Treasurer and Insurance Commissioner, Tallahassee, Florida: 
Report Department State Florida for fiscal year ending 
June 30, 1937. 

From Louisiana State Museum, New Orleans, Louisiana: General Zachary 
Taylor, the Louisiana President the United States America. 

From Maryland Historical Society, Baltimore, Maryland: Archives Mary- 
land proceedings the County Court Charles County 1658- 
1666 and Manor Court St. Manor 1659-1672 (Court Series 6); 
LIV, Proceedings the County Courts Kent (1648-1676), Talbot 
(1662-1674), and Somerset Counties (Court Series 7). 

From Mr. Hans Miller, Concord, Mass.: General store daybook, April- 
October 1834. Two volumes personal accounts, Boston, March, 1835- 
February, 1844; and July, 1853-April, 1859. Miscellaneous papers, 1852- 
1874. Boston Submarine Wrecking Co., prospectuses, reports, and miscel- 
laneous material, 1854-1857. Three maps: Atlantic Telegraph, 1865; Euro- 
pean No. American Railway and connections, 1872; and Boston, 1873. 
Papers relating the American Cable Co., 1870-1880. Atchison, Topeka 
Santa Railroad Co., Annual Report, June 30, 1890. American Bell 
Telephone Co., Annual Report, Dec. 31, 1896. House organs, 1924-1930. 
Monthly Earnings Record, vol. no. 7-vol. no. (July, 1931-Sept., 1932). 
Miscellaneous company reports, security analyses, financial surveys, etc. 

From New England Trust Company, Boston: Poor’s Manual Industrials, 
1910, 1919, 1924 vols.); Manual Industrials and Public Utilities, 1912; 
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Manual Public Utilities, 1915, 1918-19; Manual Railroads, 1913, 1915, 
1916, 1924; Ratings, 1910; Government, 1929; 
Public Utilities, 1930-31; Industrials, 1919, 1924 vols.), 1933, 1935. Stand- 
ard Statistics Co., Status Bonds, Bankers’ Encyclopedia, 
1929 vols.), 1930 vols.), 1931-33, 1935. The Manual Railroads and 
Corporation Securities, McNally Bankers Directory, 1936. 

From Procter Gamble Co., Ivorydale, Ohio: Centennial number house 
organ. 


FOREIGN 


From Banco Nacion Argentina, Buenos Aires, Argentina: Annual Re- 
port and Balance Sheet for the Financial Year copy 
Spanish.) 

From Biblioteca Nacional, Buenos Aires, Argentina: Romero, 
Dr. Don José Ignacio Gorrite: Resena Chaneton, 
Instruccion Primaria Epoca Colonial; Sanez, 
Nacional; Immunidad Fiscal las Déculas del Banco 
Hipotecario Nacional. Business Conditions Argentina, Report No. 214, 
April; Banco Hipotecario Nacional, Los del Banco Hipote- 
cario Nacional, 1937. 

From Melbourne Harbor Trust, Melbourne, Australia: 60th Annual Report 
the Melbourne Harbor Trust Commissioners, 1936. 

From National Council Wool Selling Brokers Australia, Melbourne, 
Australia: Wool Review, 31st May, 1937. 

From Victorian Railways Commissioners, Victoria, Australia: 
port, for year ended June 30, 1937. 

From Directoria Estatistica Economica Financeira, Ministerio Fazenda, 
Rio Janeiro, Brazil: Quadros estatisticos, 1928-1935; Estatisticos Econo- 
micas No. 1936. 

From Imperial Bank Canada, Toronto, Canada: Sixty-Third Annual Bal- 
ance Sheet, 30th October, 1937; Sixty-Third Annual Report Presented 
the Shareholders, November 24th, 1937. 

From Ogilvie Flour Mills Company, Ltd., Montreal, Canada: Annual Report, 
for year ended August 31, 1937. 

From Directors-General Salt Administration, Ministry Finance, Shang- 
hai, China: Annual Report for 24th year Republic China. 

From Banque Belge Internationale Egypte, Cairo, Egypt: Rapport 
Conseil Administration for its eighth fiscal year (1936-37). 

From Soda Co., Ltd., Alexandria, Egypt: 
Annual Report. 

From Land Bank Egypt, Alexandria, Egypt: Rapports Conseil 
istration des Censeurs. 

From Fonciére d’Egypte, Cairo, Egypt: Assemblée Générale Ordi- 
naire des Actionnaires Mars 1937. 

From Institute Actuaries, London, England: The Institute Actuaries 
Year-Book, 

From Bank Finland, Helsinki, Finland: Year Book, vol. xvii, 1937. 

From Co-operative Wholesale Society, Limited, Helsinki, Finland: Report 
the Board Directors for the 19th Year Activity. 

From Delegations for the Promotion Economic Co-operation between the 
Northern Countries, Helsinki, Finland: The Northern Countries World 
Economy: 
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From Compagnie Chemin fer Nord, Paris, France: Rapport, 
April, 1937. 

From Allegemeine Elektricitats-Gesellschaft, Berlin, Germany: 
Oct. 1935-Sept. 30, 1936. 

From Bibliothek der Handels-Hochschule, Konigsberg, Prussia: Inaugural 
Dissertations follows: Hermann Tiefenbach, Das der 
deutschen Paul Konig, Die Entwicklung der deutschen Arbeiter- 
bewegung seit der Jahrhundertwende; Robert Engles, Die Wandlungen des 
Rechtsbewusstseins der Lohnfrage; Gunter Jakel, Das Rechnungswesen 
der Klein- und Mittelbetriebe der Buntweberei, und Mo- 
seiner Ausgestaltung. 

From Deutsche Reichsbahn-Gesellschaft, Berlin: Geschaftsbericht der deutsche 

From Deutsche Ueberseeische Bank, Berlin, Germany: Jahresbericht, 1936. 

From Eisenbahn-Gesellschaft, Germany: 
richt, 1936. 

G., Berlin, Germany: Eco- 
nomic Development During the First Half the Year 1937. 

schiftsbericht for 1936. 

From Vereinigte Stahlwerke, G., Germany: Bericht das 
Geschiiftsjahr, 1935-36. 

Berlin, Germany: Dissertations follows: 
Carl Hans Isenhofer, Die zwischen Deutschland 
und der unter dem Einfluss der George Busch, 
Der Unilevertrust und seine Stellung der deutschen Volkswirtschaft; 
Erich Steinhagen, Der Einfluss der Transportkosten auf Standort und 
Absatzreichweite der Betriebe; Gerhard Schnackenburg, Der deutsche Dro- 
seine Struktur und konjunkturelle Entuicklung der 
Kurt Pleines, Die Landwirtschaft, Forstwirtschaft und 
Ostpommerns ihrer Abhingigkeit von geographischen Ver- 
Friedrich Wilhelm Johannes und 
—marktregelung; Nikolaus Kowalewski, Das Wesen der Wirtschaftsstock- 
ungen; Hans Albrecht Jungel, Der 

From Hawaiian Historical Society, Honolulu, Hawaii: Forty-Fifth Annual Re- 
port, 1936. 

From Hungarian General Creditbank, Budapest, Hungary: Report the 
Board Directors for the Sixty-Ninth Business Year (Jan. 1-Dec. 3!,1936). 

From Batavia Commercial Association, Batavia, Java: Verslag, for the year 
1936. 

From Java Bank, Batavia, Java: Annual Report 1936-1937. 

From South Manchuria Railway Company, Dairen, Manchuria: The Economic 
Conditions the Japanese and Manchurian Farmers Manchuria and the 
Kwantung Leased General Balance Sheet for the year 
ending Mar. 31, 1937. 

From Secretaria Agricultura Fomento, Direccion Economia Rural, 
Mexico, F., Mexico: Indices General Alfabetico del Boletin Mensual 
Estadistica Agricola, ano 1936. 

From Bureau Central Statistique, The Hague, Netherlands: 
van den uit- doorvoer over 1936; van Scheepvaart 
Het Buitenland over 1936. 


114 Bulletin The Business Society 


From Kamer van Koophandel Fabrieken voor Friesland Leeuwarden, 
Leeuwarden, Netherlands: Jaarverslag, 1936. 

From Rotterdamsche Bankvereeniging, N.V., Amsterdam, Netherlands: Some 
Leading Shares the Amsterdam Bourse. 

From Twentsche Bank, Amsterdam, Netherlands, Verslag, 1936. 

From Commonwealth Bank Australia and Commonwealth Savings Bank 
Australia, Sydney, New South Wales: Fiftieth Balance Sheet the Com- 
Bank Australia and Nineteenth Balance Sheet the Com- 
Savings Bank Australia, 30th June, 1937. 

From Census and Statistics Office, Wellington, New Zealand: Statistical Re- 
port, Census, Report the Justice Statistics the 
Dominion New for the Year The Statistical Report 
Trade and Shipping the Dominion New Zealand, 1936, 

From Norges Bank, Oslo, Norway: Summary the Report for 

From Stockholms Frihamnsaktiebolag, Stockholms Sweden: Annual 
Report for 1936. 

From Svenska Handelsbanken, Stockholm, Sweden: Experience 
with Managed Money, Richard Lester. 

From Schweizerischer Wasserwirtschafts Verband, Switzerland: Jah- 
resbericht, 


The Society has also received the following periodicals: 


From American Jron and Steel Institute, New York City: Facts. 

From American Management Association, New York City: The Manage- 
ment Review; News Letter; Consumer and Industrial Marketing 
Series; Financial Management Personnel Personnel; General 
Management Series; Production Series; Insurance Series; Office Manage- 
ment 

From American Petroleum Institute, New York City: Quarterly. 

From Chicago Historical Society, Chicago: 

From State Insurance Department, Tallahassee, Florida: Also List 
Agents. 

From Georgia Historical Society, Savannah, Georgia: 

From Hercules Powder Company, Kalamazoo, Michigan: The Paper Maker. 

From Historical Society Western Pennsylvania, Pittsburgh, Pennsylvania: 
The Western Pennsylvania Historical 

From Mr. Sidney Homer, Homer Company, Inc., New York City: 
Offering Sheets; Quarterly Review; and Bond Bulletins. 

From Metropolitan Life Insurance Company, New York City: Executives 
Service Bulletin. 

From The National Provisioner, Chicago: Weekly publication. 

From New York State Historical Association, Ticonderoga, New York: 
Bulletin from Headquarters House. 

From Oregon Historical Society, Portland, Oregon: Quarterly. 

From Rhode Island Historical Society, Providence, Rhode Island: 
Society Collections. 

From Society for the Preservation New England Boston; O/d- 

Time New England. 
From South Dakota Historical Society, Pierre, South Dakota: South Dakota 
Historical Review. 
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From Southern Pacific Company, San Francisco, California: Southern Pacific 
Bulletin. 

From Southern Pine Association, New Orleans, Louisiana: Southern Pine 
Asociation Weekly Trade Barometer. 

From State Historical Society Missouri, Columbia, Missouri: The Missouri 
Historical Review. 

From Texas State Historical Association, Austin, Texas: The Southwestern 
Historical Quarterly. 

From Trade Survey Bureau, Tanners’ Council America, New York City: 
Production Reports. 

From University Washington, Seattle, Washington: The Pacific Northwest. 

From William and Mary College, Williamsburg, Virginia: The William and 
Mary College Quarterly Historical Magazine. 


FOREIGN 

From Biblioteca Nacional, Buenos Aires, Argentina: Revista 
Argentina. 

From Dalgety Company, Ltd., Melbourne, Australia: Annual Wool Review. 

From National Council Wool Selling Brokers, Melbourne, Australia: Wool 
Return. 

From Manufacturer Publishing Co., Ltd., Sydney, Australia: The 
asian Manufacturer. 

From Kammer fiir Handel, Gewerbe und Industrie, Wien, 
tische Nachrichten. 

From Banque Nationale Belgique, Brussels, Belgium: 
tion Documentation. 

From Directoria Estatistica Economica Financeira, Ministerio Fazenda, 
Rio Janeiro, Brazil: Trade Brazil; Banking; and Economical 
Statistics. 

From Royal Bank Canada, Montreal, Canada: Monthly Report. 

Gobernacion Justicia, Guatemala, Central America: 
Gobierno. 

From Banco Central Chile, Santiago, Chile: Boletin Mensual. 

From Asiatic Society, Shanghai, China: Journal the North China 
Branch the Royal Asiatic 

From Great Western Railway Company, London, England: Great Western 
Magazine. 

From Institute Actuaries, London, England: Journal the Institute 
Actuaries. 

From Management Library, London, England: Reviews Additional 
ness Books Available Loan. 

From Nottingham Chamber Commerce, Inc., Nottingham, England: 
Journal the Nottingham Chamber Commerce. 

From Royal Economic Society, London, England: Economic Journal. 

From A/B Nordiska Foreningsbanken, Helsinki, Finland: Unitas. 

From Bank Finland, Helsinki, Finland: Monthly Bulletin. 

From American Chamber Commerce France, Paris, France: Franco- 
American Trade. 

From Commerz- und Privat-Bank, Berlin, Germany: 

From Dresdner Bank, Berlin, Germany: Statistische Ubersichten, Agyptische 
Wirtschaftsberichte, and Turkische Wirtschaftsberichte. 
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From Hamburg-Siidamerikanische Hamburg, 
Germany: Hamburg-Stid Zeitung for 1937. 

From Hamburgische Welt-Wirtschafts-Archivs, Hamburg, Germany: 

Berlin, Germany: Effektivverzinsung deut- 
scher festverzinslicher Werte. 

From Banque Gréce, Athens, Greece: Bulletin and Bulletin 
Economique 

From Central Corporation Banking Companies, Budapest, Hungary: 
Economic Bulletin. 

From Hungarian Commercial Bank Pest, Budapest, Hungary: Quarterly 
Report. 

From Hungarian General Creditbank, Budapest, Hungary; Economic Report. 

From Institute Bankers Ireland, Dublin, Ireland: Journal. 

From South Manchuria Railway Co., Dairen, Manchuria: Contemporary 

From Amsterdamsche Bank, V., Amsterdam, Netherlands: Financial and 
Economic Review the Department. 

From Bureau Central Statistique, The Hague, Netherlands: Maandstatistick 
van den In-, Uit- Doorvoer. 

From Twentsche Bank, V., Amsterdam, Netherlands: Condensed 
Statement. 

From Incasso Bank, V., Amsterdam, Netherlands: Quarterly Review. 

From Nederlandsche Handel-Maatschappij, V., Amsterdam, Netherlands: 
Review. 

From Rotterdamsche Bankvereeniging, Amsterdam, Netherlands: Quarterly 
Review. 

From Bank New South Wales, Sydney, New South Wales: Circular. 

From Chamber Manufactures New South Wales, Sydney, New South 
Wales: Manufacturers’ Bulletin. 

From Census and Statistics Office, Wellington, New Zealand: Monthly 
stract Statistics. 

From Norwegian Bankers’ Bureau Statistics and Information, Oslo, Nor- 
way: Monthly Financial Report. 

From Publications Division, Dept. Agriculture and Commerce, Manila, 
Philippine Islands: Philippine Journal Commerce. 

From Bank Polski, Warsaw, Poland: Quarterly Bulletin. 

From Svenska Handelsbanken, Stockholm, Sweden: Index. 

From Chambre Commerce Istanbul, Turkey: 


From Federacion Rural, Montevideo, Uruguay: Revista Federacion 
Rural. 


